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0 DS�SDUWQHU�UROHV�HDUO\ �u �FODULI\ �ZKR�VWHZDUGV��ZKR�GHYHORSV�
ZKR�HGXFDWHV�EX\ HUV�

6WDQGDUGL] H�GRFXP HQWV��JURXQG�OHDVHV��UHVDOH�IRUP XODV�
XQGHUZULWLQJ��FRP SOLDQFH�FKHFNOLVWV�

%XLOG�VWURQJ�LQWHUGHSDUWP HQWDO�FRRUGLQDWLRQ��KRXVLQJ��OHJDO��UHDO
HVWDWH�VHUYLFHV��SODQQLQJ� �

6WDUW�ZLWK�SLORW�SURSHUWLHV��VFDOH�RQFH�V\ VWHP V�IRU�UHVDOH�
P RQLWRULQJ��DQG�EX\ HU�UHDGLQHVV�DUH�VWDELOL] HG�

8VH�GDWD�V\ VWHP V�WR�WUDFN�XQLWV��RZQHUV��DQG�UHVDOH�F\ FOHV�

5HVSHFW�DQG�HOHYDWH�H[ LVWLQJ�QRQSURILW�H[ SHUWLVH��DYRLG
GXSOLFDWLQJ�VHUYLFHV�WKH\ �DOUHDG\ �GHOLYHU�

. HHS�OHDUQLQJ�u �VWRS��UHHYDOXDWH��DQG�DGMXVW�
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8VH�D�K\ EULG�JRYHUQDQFH�P RGHO��P XQLFLSDO�RZQHUVKLS�ZLWK�FRP P XQLW\
YRLFH�DQG�RYHUVLJKW�
$OLJQ�&/ 7�VWUDWHJ\ �ZLWK�ERQG�IXQGLQJ��DQWL
œGLVSODFHP HQW�SODQV��DQG�ODQG
GLVSRVLWLRQ�SROLFLHV�
%XLOG�D�SLSHOLQH�RI�UHDG\ �EX\ HUVu HGXFDWLRQ��FRXQVHOLQJ��DQG
P RUWJDJH
œUHDG\ �SUHS��DIILUP DWLYH�P DUNHWLQJ
' HYHORS�IRUP DO�SDUWQHUVKLSV��0 28V��ZLWK�&' &V��KRXVLQJ�FRXQVHOLQJ
DJHQFLHV��OHQGHUV�DQG�JRYHUQP HQW�DJHQFLHV�
) XQG�VWHZDUGVKLS�DV�D�FRUH�RSHUDWLRQDO�QHHG��QRW�DQ�DIWHUWKRXJKW�
3ULRULWL] H�WUDQVSDUHQW�SXEOLF�FRP P XQLFDWLRQ�DERXW�WKH�&/7 �P RGHO�
6WDUW�ZLWK�WKH�JRDO�LQ�P LQG��LI�XVLQJ�P XOWLSOH�IXQGLQJ�VRXUFHV�QRWH�WKH
LQFRP H�OLP LWV��DQG�ZKR�\ RX�DUH�WU\ LQJWR�VHUYH
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�s �* URXQG�OHDVH�WHP SODWH�	 �UHVDOH�IRUP XOD�FDOFXODWRU
�s�6WDQGDUGL] HG�XQGHUZULWLQJ�DQG�GHYHORSHU�JXLGHOLQHV
�s�' LVSODFHP HQW�ULVN�P DSV� * ,6�WRROV�IRU�VWUDWHJLF�ODQG�XVH
�s�%X\ HU�UHDGLQHVV�DQG�KRP HRZQHUVKLS�FRXQVHOLQJ�SURJUDP V
�s�3LSHOLQH�WUDFNLQJ�	 �VWHZDUGVKLS�P RQLWRULQJ�V\ VWHP V
�s�0 XOWLOLQJXDO�P DUNHWLQJ�DQG�FRP P XQLW\ �HQJDJHP HQW�WRRONLWV
�s�$QWL
œGLVSODFHP HQW�SROLF\ �FRRUGLQDWLRQ��UHSDLU�SURJUDP V��HVWDWH
SODQQLQJ��HWF��
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s�&RQIXVLRQ�DERXW�RZQLQJ�WKH�KRP H�EXW
QRW�WKH�ODQG

s�&RQFHUQV�DERXW�ZHDOWK�EXLOGLQJ�OLP LWV

s�' LVWUXVW�EDVHG�RQ�KLVWRULHV�RI
GLVSODFHP HQW�RU�JRYHUQP HQW�DFWLRQV

s�4XHVWLRQV�DERXW�IDLUQHVV��ZKR�JHWV
DFFHVV�DQG�ZK\ "

s�: RUULHV�DERXW�UHVDOH�UHVWULFWLRQV�RU
UHJXODWRU\ �FRP SOH[ LW\

�F�:�• �Ù�“�� �ô�…�Ù�(�}�:�+�}�ô
s�) URP �VNHSWLFLVP �WR�XQGHUVWDQGLQJ�DV
UHVLGHQWV�VHH�H[ DP SOHV�DQG�RXWFRP HV

s�* URZLQJ�DSSUHFLDWLRQ�IRU�SHUP DQHQW
DIIRUGDELOLW\

s�5HFRJQLWLRQ�RI�VWDELOLW\ �DQG
SUHGLFWDELOLW\

s�,QFUHDVHG�LQWHUHVW�DP RQJ�ILUVW�WLP H
EX\ HUV�DV�&/ 7�EHFRP HV�P RUH�YLVLEOH

s�&RP P XQLW\ �QDUUDWLYHV�VKLIW�WRZDUG�ORQJ�
WHUP �QHLJKERUKRRG�SUHVHUYDWLRQ
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�s �) URP �q: KDW�LV�D�&/ 7" r �WR�q+RZ�GR�ZH�VFDOH�LW�UHVSRQVLEO\ " r
�s �) URP �LQGLYLGXDO�XQLWV�WR�SRUWIROLR
œOHYHO�ODQG�VWHZDUGVKLS�VWUDWHJ\
�s�) URP �FULVLV
œUHVSRQVH�WR�SURDFWLYH�DQWL
œGLVSODFHP HQW�SODQQLQJ
�s�) URP �VLORHG�FLW\ �GHSDUWP HQWV�WR�FRRUGLQDWHG�FURVV
œDJHQF\ �P RGHOV
�s�) URP �OLP LWHG�QRQSURILW�FDSDFLW\ �WR�VKDUHG�SXEOLF
œFRP P XQLW\ �SDUWQHUVKLSV
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