
Why Your Community Needs a 
Homeownership Strategy



• Main way Americans build wealth
• Long-term, more affordable than renting
• Frees up rental units in the in the housing spectrum

Homeownership Matters and 
Is Possible for New Mexicans
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Net Value of Homeownership Asset Over Time



Homeowners Build Wealth

As of March 2024, households that purchased a home with 
Homewise in 2018 had built equity in their homes totaling $65.7 
million, an average of $171.2k per household. 
71% of that equity, or roughly $46.76 million in assets, accrued to 
households of color.

$171.2k 

per household



Share of Income Spent on Housing, by Income



Share of Low- and Very Low-Income Households 
Who are Cost Burdened



Share of Low- and Very Low-Income Households 
With a Low Housing Cost Burden



Homeownership's Affordability "Big Bang"



Housing Expense Ratios over Time



Absolute Monthly Housing Expenses over Time
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Land-Use Reform Boosts Supply, Affordability



Percentage Change in Starter Home Production 
by State 1980-2019
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New Homes Under 1,400 SF as a Share of New Homes 
in the U.S. by Year











Homewise Business Model



A Proven Path to Affordable Homeownership

While Homewise works with people from all income levels, we specialize in helping first-
time homebuyers navigate an achievable path to homeownership through the following 
services that, together, can provide a seamless home buying experience:

FREE COACHING & EDUCATION
in English and Spanish to help 
clients become financially 
prepared, qualify for the best 
possible mortgage, and make 
sound home purchase decisions.

NON-COMMISSIONED REALTORS® 
who will guide clients through the 
home buying process at their own 
speed and help them find the right 
home for their budget and lifestyle.

DOWN PAYMENT ASSISTANCE (DPA)
to give qualifying modest-income buyers the boost they need to 
overcome one of the largest barriers to owning a home. DPA 
bridges the savings gap, provides ‘instant’ equity, and reduces 
the amount that must be borrowed, resulting in lower monthly 
payments and greater affordability.

AFFORDABLE, FIXED-RATE MORTGAGES
with low down payments—typically just 2% — and stable 
monthly payments for the life of the loan. In addition, we 
structure our loans to eliminate the need for mortgage 
insurance, saving clients even more.



Financial Wellbeing of Clients



Monthly Payment on a $200,000 Mortgage
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FHA Mortgage Insurance

Mortgage Amount: $200,000

Percentage Monthly Cost
Total Cost Over 

Life of Mortgage

Upfront Premium 1.75% - $3,500

Annual Premium 0.55% $92.00 $33,000

TOTAL $36,500



Project Total Number 
of Homes

Total Number of 
Homes Affordable 

to Households 
Below 120% AMI

Status

Tessera 78 12 Completed
El Camino Crossing 77 21 Completed

Casa Pacifica 5 4 Completed

Desert Sage 82 32 Under construction, will be completed by 
spring 2025

Miraflores 56 22 Under construction

Los Canales 14 14 Renovation of existing units underway; 
construction on new units to start fall 2024

Rufino Centro 60 24 Obtaining entitlements
Los Prados 161 81 Obtaining entitlements

Senderos 1500 600 Acquiring property within Senderos, in 
addition to property already owned

Tierra Contenta 
Phase 3A 1500 600

In negotiation to acquire the property; 
anticipate purchase and sales agreement 

will be executed in August.

Totals 3533 1410

Projects 





How Affordability Works





Los Prados



FY2024 Key Results
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Successful Homeowners
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