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cdcb’s insurance on 

LIHTCs increased nearly 

$40,000

>Insurance costs are at a historic high

• 25% of LIHTC revenue went to insurance, 

making it the main beneficiary of cdcb’s LIHTC 

properties.

Low Income Housing Tax Credit 

Developments (LIHTC), the main 

source for affordable units 

nationwide, face insolvency and 

extinction if cost gaps continue to 

increase due to insurance.





Nonprofit Property Protection Act

⚬ Allow Risk Retention Groups (RRG) for the

purposes of property insurance, with the

following edits:

￭ Bill must be changed to: Allow affordable

housing RRGs to immediately sell property

insurance and remove $50 million TIV cap

>Federal Level

What can policymakers do?



>Federal Level

INSURE Act | Adam Schiff (D-Calif.)

• Incorporating National Support for Unprecedented Risks and 

Emergencies Act

⚬ Establish a Federal Catastrophe Reinsurance Program within the Department 

of the Treasury to cap insurers’ liability in the case of a catastrophic event 

above a threshold developed by the Secretary and an advisory committee of 

experts.

• Co-Sponsors: Zoe Lofgren (D-Calif.), Rashida Tlaib (D-Mich.), Julia Brownley (D-

Calif.), Kevin Mullin (D-Calif.), Andrea Salinas (D-Ore.), Val Hoyle (D-Ore.)

• House Committee on Financial Services

⚬ TX Members

￭ Pete Sessions, Roger Williams, Al Green, Vicente Gonzalez, Sylvia Garcia, 

Monica De La Cruz

What can policymakers do?



>State Level

Rate Review

• The state must push for a more rigorous insurance 

rate review, which has not been conducted since 

2003.

Sales Tax Exemption

• Sales Tax exemptions for Community Development 

Housing Organizations (CHDOs).

What can policymakers do?


